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On behalf of the Board of Directors, management team, and staff of Home Federal Bancorp, Inc. of Louisiana  
(Company) and its subsidiary, Home Federal Bank (HFB), I am pleased to provide this Annual Report for the fiscal 
year ended June 30, 2018.

During the past year, we implemented several key initiatives as we saw rising interest rates, tax reform, and an improved 
regulatory landscape.  First, we completely restructured the Mortgage Lending Division to better reflect current and 
anticipated market conditions as interest rates continue to rise and the yield curve flattens.  This has resulted in a more 
stable and predictable earnings stream without the volatility of the cyclical and seasonal swings inherent to mortgage 
lending.  Second, we have reduced our dependence on wholesale funding, mainly advances from the Federal Home 
Loan Bank of Dallas.  Advances were reduced by $37.3 million or 76% during the year, funded mainly by organic  
deposit growth of $31.2 million or 9.5%.  This allowed greater efficiencies to be realized by growing our “book of 
business” (consisting of loans and core deposits) while reporting a slight year over year decline in total assets. Finally, 
we have begun construction of our Pierremont Banking Center that will be located in the heart of Shreveport where 
most of our retail customers live, work, shop, or dine.  Construction is expected to be completed in early 2019 and is 
generating much excitement for our Company.  This will bring our branch total to seven plus our main office location.  
We continued to experience quality organic loan growth, along with strong earnings.  Our Company grew net loans by 
1.5% or $4.7 million to $317.5 million at June 30, 2018.  Our team of “trusted advisors” remains committed to growing 
HFB through the development and expansion of core relationships in our local market.  

Net income for the year of $3.6 million was a decrease $84,000 over the previous year.  Diluted earnings per share of 
$1.93 was an increase of 1.0% from fiscal 2017, while tangible book value per share increased 4.9% to $24.83.  The Tax 
Cuts and Jobs Act of 2017, signed into law in late December, resulted in a one-time $642,000 federal income tax non-
cash expense due to the law’s change in the valuation of our deferred tax asset, which had the effect of lowering diluted 
earnings per share by $0.35.  Additionally, since HFB is a fiscal year tax filer, we will not receive the full benefit of the 
Tax Cuts and Jobs Act of 2017 until fiscal 2019.  

We continue to increase the amount of dividend payments to our shareholders with a 16.7% increase in the quar-
terly dividend rate declared in July 2018 as compared to the previous year.  This marks our 5th consecutive year 
that dividends have been increased to our shareholders, and the 
12th consecutive year that dividends have been paid to shareholders.  

As we look to the future, I am confident that HFB is well positioned for 
continued growth and enhanced shareholder value.  Additionally, benefits 
from the new tax law will allow us to make strategic investments for the 
Company such as additional staff, improved systems, and new services.    

Thank you for your investment and continued support of Home Federal 
Bancorp, Inc. of Louisiana.

Letter from the 
PRESIDENT

Very truly yours,

			 
		
	
James R. Barlow
President and Chief Executive Officer
of Home Federal Bancorp, Inc. of Louisiana	
and Home Federal Bank



6/30/2015
$268,427

6/30/2015
$286,238

6/30/2017
$329,045

1Normalized deposits are a non-GAAP financial measure. The GAAP financial measure of total deposits includes short term deposits of 
$30.6 million at June 30, 2014, which were fully withdrawn as of July 31, 2014. We believe the presentation of normalized deposits, by ex-
cluding the transitory deposits, provides a better measure of our deposit growth.

6/30/2014 6/30/2015 6/30/2016 6/30/2017 6/30/2018
Normalized Deposits1 $241,695 $286,238 $287,822 $329,045 $360,260
Transitory Deposits $30,600 - - - -
Total Deposits $272,295 $286,238 $287,822 $329,045 $360,260

Financial

6/30/2014 6/30/2015 6/30/2016 6/30/2017 6/30/2018

Average Assets $297,257 $350,220 $370,681 $400,358 $418,998

Loans Receivable, Net $239,563 $268,427 $290,827 $312,772 $317,493

Average Yield on Earning Assets 4.76% 4.52% 4.46% 4.62% 4.69%

Average cost of Interest Bearing Liabilities 1.07% 0.94% 0.93% 0.91% 1.11%

Net Income $2,744 $3,355 $3,377 $3,652  $3,568

ROAA 0.92% 0.96% 0.91% 0.91% 0.85%

Net Interest Margin 3.92% 3.76% 3.71% 3.85% 3.80%

Dollars in thousands

Dollars in thousands
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$239,563

Supporting our 
COMMUNITY

Our team of trusted advisors remains committed to growing HFB through 
the development and expansion of core relationships in our local market. “ ”- Jim Barlow, President



$239,563

We Define LOCAL

Above: Winners of our social media giveaways  
Below: Treating our customers to quarterly Appreciation Events at our branches



Year of GIVING

One of our core missions is supporting our local community. Home Federal Bank believes 
in the power of community to improve the lives of those around us. In support of that 
mission, during the 2018 fiscal year, HFB made donations to the Northwest Louisiana 
Food Bank, Cystic Fibrosis Foundation – Shreveport-Bossier Chapter, Special Olympics 
Louisiana, United Way of Northwest Louisiana, Bossier Parish School Board, Caddo Parish 
School Board, Bossier City Police Department, and the Philadelphia Center to name a few.  
Serving our customers and community is what HFB does today and has been doing for  
the past 94 years. We know when neighbors help neighbors, the community prospers.

- Jim Barlow, President

“
”
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As we look to the future, I am confident  
that HFB is well positioned for continued  
growth and enhanced shareholder value. Additionally, benefits from  
the new tax law will allow us to make strategic investments for the  
company such as additional staff,  improved systems, and new services.  

“
”- Jim Barlow, President
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Building (Home Office) 

Building/ATM (Market Street Branch) 

Building/ATM (Youree Drive Branch) 

Building/ATM (Mansfield Road Branch) 

Building/ATM (Viking Drive Branch) 

Building/ATM (Stockwell Branch) 

Building/  (Northwood Branch) 

Building (2) 

Lots 1-5, Block 1 

Land

Land (New Mansfield Road Branch) 



Notes to this table: 



(Footnotes on following page) 
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 This Annual Report on Form 10-K contains certain forward-looking statements (as defined in the Securities 
Exchange Act of 1934 and the regulations thereunder).  Forward-looking statements are not historical facts but 
instead represent only the beliefs, expectations or opinions of Home Federal Bancorp and its management 
regarding future events, many of which, by their nature, are inherently uncertain. Forward-looking statements may 
be identified by the use of such words as: “believe”, “expect”, “anticipate”, “intend”, “plan”, “estimate”, or 
words of similar meaning, or future or conditional terms such as “will”, “would”, “should”, “could”, “may”, 
“likely”, “probably”, or “possibly.” Forward-looking statements include, but are not limited to, financial 
projections and estimates and their underlying assumptions; statements regarding plans, objectives and 
expectations with respect to future operations, products and services; and statements regarding future performance. 
Such statements are subject to certain risks, uncertainties and assumption, many of which are difficult to predict and 
generally are beyond the control of Home Federal Bancorp and its management, that could cause actual results to 
differ materially from those expressed in, or implied or projected by, forward-looking statements. The following 
factors, among others, could cause actual results to differ materially from the anticipated results or other 
expectations expressed in the forward-looking statements: (1) economic and competitive conditions which could 
affect the volume of loan originations, deposit flows and real estate values; (2) the levels of non-interest income and 
expense and the amount of loan losses; (3) competitive pressure among depository institutions increasing 
significantly; (4) changes in the interest rate environment causing reduced interest margins; (5) general economic 
conditions, either nationally or in the markets in which Home Federal Bancorp is or will be doing business, being 
less favorable than expected;(6) political and social unrest, including acts of war or terrorism; or (7) legislation or 
changes in regulatory requirements adversely affecting the business in which Home Federal Bancorp will be 
engaged. Home Federal Bancorp undertakes no obligation to update these forward-looking statements to reflect 
events or circumstances that occur after the date on which such statements were made. 
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Investments - Debt and Equity Securities. 





Income Taxes
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Revenue from Contracts with Customers

Financial Instruments

Technical Corrections and Improvements to Financial Instruments – Overall (Subtopic 825-10):  
Recognition and Measurement of Financial Assets and Financial Liabilities



Leases

Financial Instruments – Credit Losses

Receivables - Nonrefundable Fees and Other Costs

Compensation – Stock Compensation

Income Statement – Reporting Comprehensive Income
Revenue Recognition Revenue from Contracts with Customers



Income Statement – Reporting Comprehensive Income

Codification Improvements to Topic 942, Financial Services 
– Depository and Lending

Compensation – Stock Compensation
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Financial Instruments
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Fair Value Measurements
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Subsequent Events
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Code of Ethics

Security Ownership of Certain Beneficial Owners and Management

Equity Compensation Plan Information



 (Table continued and footnotes on following page) 





(Principal Executive Officer)

(Principal Financial and Accounting 
Officer)



 (Principal Executive Officer)



(Principal Financial and Accounting Officer)



(Principal Executive Officer)

(Principal Financial and Accounting Officer)

A signed original of this written statement required by Section 906 of the Sarbanes-Oxley Act has been provided to 
Home Federal Bancorp, Inc. of Louisiana and will be retained by Home Federal Bancorp, Inc. of Louisiana and 
furnished to the Securities and Exchange Commission or its staff upon request. 







We Define



www.HFBLA.com




